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FOR IMMEDIATE RELEASE

25 February 2008

IFA Hotels & Resorts wins “Best Hotel Investment” 
at the 
African Tourism Investor Awards 2008

IFA Hotels & Resorts triumphed at the Ai Tourism Investor Awards ceremony by taking top honours in the Best Hotel Investment category at a gala event which took place on 25 February 2008 at the Hyatt Regency Johannesburg, South Africa. 
Tourism Investor (Ti) is Africa’s leading magazine tailored specifically to international tourism and hospitality investors and is published within Africa investor magazine, providing industry investment news, comment and analysis. 
The Tourism investor Awards are designed to showcase Africa’s opportunities and achievements to the rest of the world, collectively raise awareness about Africa as a tourist destination and reward those groups developing the African tourism industry as a vehicle to drive sustainable economic growth. These awards are the first of their kind and are pioneering Tourism investment recognition. They represent the only Pan African forum for leading Tourism investors, operators and promoters to network and develop investment projects. International Tourism investors from the Middle East, Europe and North America amongst others also participated.

The Awards are supported by a high level judging panel which includes: Professor Geoffrey Lipman, Assistant Secretary General of the UNWTO and (Chair of judging panel), Estherine Lisinge-Fotabong, NEPAD; Irene Visser, International Finance Corporation (IFC); Trevor Ward, W Hospitality Group; Kate Rivett-Carnac, Director of Tourism, DTI, South Africa and the driving force behind TINAPA, (Africa’s prestigious Business Resort) and H.E. Donald Duke, Former Governor of Cross Rivers State, Nigeria.
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IFA Hotels & Resorts was nominated in the Best Hotel Investment category alongside:
· Kampala Serena Hotel Group (Uganda)

· Sun International (South Africa)

· Rezidor Hotel Group (Belgium)

· Kingdom Hotel Investments (United Arab Emirates)

· Dubai World (United Arab Emirates)

"We are thrilled with this award as it is welcome recognition for not only the hard work put in by the IFA Hotels & Resorts team but also by our partners in development and in particular the support we have enjoyed from government and statutory bodies in the various countries that we have invested in," said Phillip de Sylva  IFA VP Operations (Africa & Indian Ocean)
IFA HR was also nominated in another category – Ti 2010 Legacy Investment of the Year, an award open to companies and organizations that have demonstrated support for the role tourism can play in creating a legacy through the 2010 World Cup in Africa.   Others on the shortlist included Development Bank of SA, Industrial Development Corporation SA (the winners), UNWTO (Switzerland), EC-Botswana Government Infrastructure Development Deal (Botswana) and the South African Development Community (SADC).

Ends

For all enquiries regarding IFA Hotels & Resorts, please contact:

Phillip de Sylva
VP Operations (Africa & Indian Ocean)
Email : phil@ifahotelsresorts.com

Tel : +27 32 5381988

Fax : +27 32 5381864

Website: www.ifahotelsresorts.com
Julia Unger
Public Relations & Media (Africa & Indian Ocean)

Email:  julia@ifahotelsresorts.com
Tel: 082 452 4427

Website: www.ifahotelsresorts.com
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Notes to Editors

IFA Hotels & Resorts (IFA HR) is a global hotel, resort and real estate development company listed on the Kuwait and Johannesburg stock exchanges.

IFA Hotels & Resorts is a leader in the development of premier integrated and mixed-use hotel and tourism resort projects throughout Europe, the Middle East, the Far East and Africa.
 

IFA Hotels & Resorts’ activities in resort development began in the mid 80s with the acquisition and development of Pine Cliffs Resort in the Algarve, Portugal, through United Investments Portugal.
 

The grandeur of Pine Cliffs provided the ideal environment for investment in the real estate sector as well as residential homes and resort living, and thus the consortium’s link with the hospitality sector developed. Today, IFA Hotels & Resorts sets the international benchmark for the development of world class integrated real estate development.
 

A specialist in resort development, IFA Hotels & Resorts enjoys close links to premier hospitality operators such as Fairmont Hotels & Resorts, Mövenpick Hotels & Resorts, Kempinski Hotels, Sheraton Hotels & Resorts and Sun International, appointed to manage developments around the world.
 

IFA Hotels & Resorts listed on the Kuwait Stock Exchange in January 2006, with a market capitalisation of over US$ 1 billion. The company also listed on the South African JSE Limited (Johannesburg Stock Exchange) during 2006 with plans to list on other major exchanges in the future. In January 2007, the company invested in listed Thai developer Raimon Land.
 

Globally, IFA Hotels & Resorts has entered into strategic alliances and joint venture partnerships with leading companies such as Kingdom Hotel Investment Group (Saudi Arabia), Nakheel (UAE), Istithmar (UAE), United Investments Portugal, a strategic alliance with RCI (part of the Cendants Group), Tongaat Hulett Developments (Pty) Ltd (South Africa), Boschendal Ltd. (South Africa), Legend Golf & Safari Resort (South Africa) Raimon Land (Thailand) Ohlthaver & List (Namibia) and most recently Indian Ocean Resorts (Seychelles).
 

IFA Hotels & Resorts currently has projects in Dubai, Lebanon, the United Kingdom, Portugal, South Africa, Kenya, Zanzibar, Namibia, Seychelles and Thailand, with plans to link its resorts to new parts of the globe, such as the US and Eastern Europe, and further expand into existing regions. This will offer investors and tourists access to world class facilities through a network of hotels, residential resorts, vacation and residence club destinations.
 

IFA Hotels & Resorts’ programme of brand acquisition and developer partnerships will continue into the future, illustrated by the ever growing strength of its product range: lifestyle membership clubs, vacation clubs, fractional ownership, hotel ownership, residences, yacht ownership clubs and jet ownership clubs.
 

This unique product range enables IFA Hotels & Resorts to continuously anticipate and deliver to varying property investment and leisure requirements across the globe.
 

Contact the IFA Hotels & Resorts Sales Office

Toll free: 08000 IFA HR/ 08000 432 47 

Tel: +27 32 538 1205 

Cell: +27 79 494 1527

Email: sales@fairmontzimbali.com / sales@zimbali.co.za
www.fairmontzimbali.com
www.zimbali.co.za
